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August 2026 Queensland’s building super

Product update

This update outlines changes to BUSSQ Retirement Income, Child Income
and Term Allocated Pension accounts.

The changes outlined below came into effect automatically on 1 August 2026.
You should read the detailed information about these changes on the following pages.

Investment changes

Every year, we review our investment strategy to ensure our investment options remain appropriate for expected
market conditions and our long term investment outlook, while balancing risk and expected returns.

Investment objective

From 1 August 2026, the investment objective for the Balanced Growth Income account option changed as shown

below.
To 31 July 2026 From 1 August 2026
To beat the Consumer Price Index by 3.25% per annum To beat the Consumer Price Index by 3.50% per annum
over a 10 year period, after investment fees and costs, over a 10 year period, after investment fees and costs,
and investment taxes. and investment taxes.

Asset class name change

From 1 August 2026, the Opportunistic Debt asset class was renamed to Alternative Debt.

Strategic asset allocation changes

From 1 August 2026, the strategic asset allocation (SAA) benchmarks and some of the SAA allowable ranges for the
Balanced Growth Income account option changed as shown in the table below.

Benchmark and range explained:
= Benchmark: The target percentage we aim to have invested in each asset class.
= Range: The minimum and maximum limits on how much can be invested in each asset class.

Our investment team aims for the benchmark and as the investment market moves, the percentage invested goes
up and down within the allowable range.



Balanced Growth Income account

To 31 July 2026 From 1 August 2026

Asset class Benchmark SAA (%) SAA Range (%) Benchmark SAA (%) SAA Range (%)
Australian Shares 22.7% 15 - 35% 22.0% 10 - 30%
International Shares 27.5% 15 - 35% 29.5% 20 - 40%
Opportunistic Growth 0.0% 0 -10% 4.5% 0 -10%
Property 6.8% 5-20% 7.0% 5-20%
Infrastructure 1.7% 5-20% 12.5% 5-20%
Agriculture 4.0% 0 -10% 4.5% 0 -10%
Alternative Debt 0.0% 0-20% 6.0% 0-20%
Fixed Interest 17.5% 5-30% 9.0% 5-30%
Cash 9.8% 0-10% 5.0% 0-10%

Do | need to do anything?

You do not need to do anything. These changes to the investment objective and strategic asset allocations
happened automatically on 1 August 2026. If you would like to review your investments, you can do this by
logging in to your online account at bussq.com.au

Administration costs met from reserves

BUSSQ collects administration fees from members, which are paid into the Fund's General Reserve to meet the costs
of operating the Fund. The Fund pays its administration costs from this reserve.

In some years, these costs may be higher than the fees collected from members. Where this occurs, the difference is
met from the Fund's General Reserve and not deducted directly from members accounts or investment returns.

For the financial year ending 30 June 2026, we estimate the amount deducted from the General Reserve to be 0.10%.

These costs are not directly charged to your account or your investment returns but reduce the balance of the General
Reserve, which is used to cover future administration costs.

Do | need to do anything?

You do not need to do anything. If you would like to find out more about our fees and costs, visit
bussq.com.au/fees-and-costs or call us.

You can see any fees and costs deducted directly from your account by logging in to your online account
at bussqg.com.au. They will also be shown on your annual statement or exit statement (if you leave the fund).
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Legislative update

From 1 July 2026, a number of government superannuation changes commenced. The key changes relevant to
retirement income accounts are outlined below.

Transfer balance cap From 1 July 2026, the general transfer balance cap increased from $2 million
to $2.1 million. Your personal transfer balance cap may be different if you have
already started an Income account.

Tax on high balance investment From 1 July 2026, if the total value of all your superannuation accounts across all

earnings funds (your total superannuation balance) is over $3 million an additional tax may
be applied to investment earnings on the proportion of your balance exceeding
the $3 million threshold. This is called '‘Division 296 tax'.

Do | need to do anything?

You do not need to take any immediate action because of this change. However, you may wish to check

your personal transfer balance cap if you are considering transferring more money into a retirement income
account, starting another retirement income account, or if you hold retirement income accounts with more than
one super fund.

For more information about super caps, limits and tax, see the Income account PDS on our website or visit the
ATO website and search for “Caps, limits and tax on super contributions".

You can check your transfer balance account through ATO online services via myGov. You may also wish to
seek financial advice to understand how the rules apply to your circumstances.

Need more information?

If you want to speak to us about the information in this product update please call 1800 692 877,
email super@bussg.com.au or visit bussg.com.au.

If you need financial advice, BUSSQ members have access to personal financial advice at no extra cost*.
This advice is limited to BUSSQ products and is advice on insurance, investment choice, contributions and retirement.

Yours sincerely

Damian Wills
CEO, BUSSQ Super
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* Personal advice is limited to BUSSQ products. The cost of this advice is included in the administration fees and costs. Personal advice is
provided by our financial planners who are Authorised Representatives of Industry Fund Services Limited (IFS) (ABN 54 007 016 195 AFSL
232514). IFS is responsible for any advice given by its representatives.

This product update provides general information only. It does not consider your objectives, financial situation, or needs. Before acting
consider the appropriateness of the information and read the relevant Product Disclosure Statement (PDS) and Target Market Determination
(TMD) at bussg.com.au/pds to determine whether the product is right for you. Issued by BUSS (Queensland) Pty Ltd ABN 15 065 081281 AFSL
237860, Trustee for Building Unions Superannuation Scheme (Queensland) ABN 85 571 332 201.
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