
How does a Child Income account 
work?
Using the Binding Death Benefit Nomination to Child Income 
Account form you can nominate to pay the balance of your 
super account into one or more Child Income accounts for 
your dependant children. 

In the event of your death the Child Income account/s will 
be opened, and regular capped payments will then begin 
to be paid to the child’s carer based on the nominations 
you have made in the Binding Nomination to a Child Income 
Account Join form. 

Payments will continue until the money in the account 
runs out or when the child turns 18 and opts to take a 
lump sum. When they turn 18, the child can choose to 
continue receiving income payments until they reach age 
25. However, it’s at this point that any remaining balance 
will be paid to the child as a lump sum. The only exception 
to this is if the child is permanently disabled, in which case 
there is no age limit.

Case Example
Bob has one child, Daniel, who is under 18. Daniel lives 
with his mother and primary carer, who is Bob’s ex-wife. 
Unfortunately, Bob passes away when Daniel is still 
quite young.

As Bob had completed the Binding Death Benefit 
Nomination to a Child Income Account form, this directs 
BUSSQ to leave his death benefit to Daniel and pay the 
benefit using a Child Income account.

The Child Income account is then opened in Daniel’s 
name and regular payments begin to be made to 
Daniel’s primary carer (his mother) to help cover the 
costs associated with raising him. 

When Daniel turns 18 the remaining balance in his Child 
Income account will be paid to him as a lump sum, or 
he can continue to receive regular income payments 
until he turns 25.

Do you know if your death benefit will go to your children, or your ex in the 
unfortunate event of your death?

At BUSSQ, there is a simple way for you to protect your child’s financial future. By setting 
up a Child Income account, you can ensure any benefit paid upon your death provides an 
income to support your child or children.

A Child Income account can give you some peace of mind knowing that your children will be 
cared for financially if you pass away, as the Child Income account ensures a regular income 
that is capped yearly is paid to the child carer’s to help with the child’s expenses.

Annual withdrawal limits apply for a BUSSQ Child Income account. In any one financial year, the child’s carer can 
only elect to withdraw between the legislated minimum and 10% maximum.
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This fact sheet provides general advice only and does not take into account your personal financial situation or needs. Before acting, you should review the Child Income Terms and Conditions to ensure you have all the information 
about the BUSSQ Child Income account and how it works and consider the appropriateness of the information to your needs or obtain financial advice tailored for your personal circumstances. The Target Market Determinations for 
BUSSQ products can be found at bussq.com.au/forms-and-resources. Prepared by BUSS (Queensland) Pty Ltd ABN 15 065 081 281, AFSL 237860, Trustee for Building Unions Superannuation Scheme (Queensland) (BUSSQ) ABN 
85 571 332 201. Information correct as at August 2023.

Step 1 Step 2 Step 3

Complete the Binding Death Benefit 
Nomination to Child Income Account 

form.

Complete the Child Income Account Join 
form for each child detailed on your 

Binding Death Benefit Nomination to Child 
Income Account form. 

Send your completed forms to: BUSSQ 
GPO Box 2775 Brisbane QLD 4001.

The above forms are available to download at bussq.com.au or call us on 1800 692 877 for a copy.

Our team are available to help with any questions. Call 1800 692 877 
or email super@bussq.com.au. More information can also be found in the BUSSQ
Child Income account Terms and Conditions available at bussq.com.au.

We’re here to help

Protect your child’s financial future

What are the benefits?
A BUSSQ Child Income account can provide many benefits:

	§ Pays a regular and yearly capped income to your child’s primary carer to help with the 
child’s expenses

	§ Gain tax-free investment earnings and other tax benefits that apply to the account

	§ Flexibility to make lump sum withdrawals (with approval) for specific needs of the child, in 
addition to the regular income payments provided

	§ Generally has no impact on government assistance or the support available to your child’s 
primary carer. 
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