FACT SHEET

MANAGING YOUR MONEY
INRETIREMENT

Whether your retiring soon or in a decade
- it's never too early to start planning for retirement.
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You can start accessing your super when you turn 60
and meet a condition of release, like retirement. DID YOU KNOW?

. . . = Many people retire earlier than they
You can choose to leave your savings in super in an

Accumulation account and/or to open an Income account.
Keeping your money in super can make it easier to manage
and offers other benefits, like: = For many Aussies, retirement lasts more

expect, and this is often due to health or
loss of employment.”

. S . than 20 or even 30 years.*
Keep your insurance - you can maintain any insurance you

have in your Accumulation account. This could keep you and
your family protected for longer. BUSSQ Retirement Income account, you

= When you transfer your super into a

may be eligible to get back certain tax
Control over your investments - in super, your savings are

invested and you can change these investments to meet your
needs before and in retirement.

savings as a bonus payment. Find out
more at bussq.com.au/retirement-reward

Government incentives for savings in super - to encourage
Australian's to save for retirement in super there are a few
benefits, including:

= Super is taxed favourably — your investment returns and
withdrawals are usually taxed at a lower rate in super. And

Want to know if your savings

once you reach age 60, this tax treatment gets even better.# are on track?

= Age pension, asset test and other benefits — savings in Check out our retirement calculators to see
super are viewed differently than savings and assets outside if you're on track for the lifestyle you want in
super. Sometimes, it's better to have your money in super retirement at bussq.com.au/calculators

when going through the Centrelink Means Test for the Age
Pension or other Government benefits.*

Help is available for you at BUSSQ

Talk to us Learn more E’Jﬁ% Get advice

Call 1800 692 877 Go to: bussq.com.au You can get retirement advice about your

Visit us at 299 Coronation Dr, = Try our online calculators BUSSQ super, at no extra cost.” We can figure

Milton QLD 4064 = Register for a seminar out where you're at and get you on track for

I e p—— - Clhadk cult cun GhkET fEsEUIcES retirement. Call us to book an appointment.
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The 3 types of super accounts

Accumulation account
(super savings account)

For many Australians, an Accumulation account
is where most of your savings in super are held
and is where:

= Your employer and other contributions are

deposited.

= You might hold insurance.

WHAT YOU NEED TO KNOW

In this type of account:

= You can pick your investments and earnings are taxed
at only 15%.

= Any withdrawals made once you turn 60 are tax free.

= You can keep some or all of your super in this account.

Transition to Retirement (TTR) Income account
(access super while you're still working and potentially save on tax)

If you turn 60 but are still working, you can open a TTR
Income account. In this type of account:

= You can pick your investments and earnings
are taxed at only 15%.

= Payments are tax-free.

= You can choose to get payments between the
minimum (4%) and maximum (10%), either fortnightly,
monthly, quarterly, half-yearly or once a year.

Income account
(pays a regular, tax free income in retirement)

When you turn 60 and stop working somewhere or

retire, or when you turn 65, you can open an Income

account. In this type of account:

= You can pick your investments and earnings are
tax-free.

= Payments and withdrawals are tax-free.

= You can choose to be paid either fortnightly,
monthly, quarterly, half-yearly or once a year,
for any amount over the annual minimum.

= You can also withdraw more whenever you need to
- there are no restrictions.

WHAT YOU NEED TO KNOW

This type of account can:
= Help you save more or work less, before retirement.

= Allows you to put more into your super before tax and
take tax free income payments from this account.

There are considerations when opening a TTR and you
should consider getting advice before making a decision.

WHAT YOU NEED TO KNOW

= The government has a lifetime limit on the amount
of super you can transfer into any tax free retirement
income account(s).

= |f you already have a TTR, and you stop working for
any employer or retire, we'll change your TTR into an
Income account. This will mean you no longer have
a maximum withdrawal limit and your investment

earnings will also be tax-free.

To find out more about our account options, investments and other important information,

see the PDS at bussq.com.au/pds or call us on 1800 692 877.

# For more information, see the ATO website at ato.gov.au/super

<For more information, see the Services Australia website at servicesaustralia.gov.au

* Australian Human Rights Commission - The Age of Retirement research project available at humanrights.gov.au
* Australian Bureau of Statistics 2020/21 - Retirement age available at abs.gov.au

> Personal advice is limited to BUSSQ products and is advice on insurance, investment choice, contributions and retirement. The cost of this advice is included in the
administration fees and costs. Personal advice is provided by one of our financial planners who are Authorised Representatives of Industry Fund Services Limited (IFS)

(ABN 54 007 016 195 AFSL 232514). IFS is responsible for any advice given to you by its representatives.

© 2024 BUSS (Queensland) Pty Limited. All rights reserved. Issued by BUSS (Queensland) Pty Ltd ABN 15 065 081 281 AFSL 237860, Trustee for Building Unions

Superannuation Scheme (Queensland) (BUSSQ) ABN 85 571 332 201. Information correct as at 1 December 2024.

This factsheet provides general information only and does not take into account your personal financial situation or needs. Before acting, you should consider the appropriateness B U Ss Q

of the information to your needs or obtain financial advice tailored for your personal circumstances. What we say about current or proposed superannuation legislation is based on , A
our best interpretation of the legislation at the time of preparing this information. There may be changes required after publication date. You can check for up to date information Queensland’s building super
by calling us on 1800 692 877. We will send you a copy of any changes at your request. See the BUSSQ PDSs and Target Market Determinations at bussg.com.au/pds
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